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Summary

FEATURESAND REQJULTSOF
STATE-OWNED ENTERPRISE REFORM S

There are several features of state-ow ned enterprise (3OE) inL atinAmerica 1) Lavs
arew ritten to specify themore mportant issues relating privatization 2) SOE refomsarea
gradual process inmany countries, w ith the snall-and m edium -sized fim sprivatized first and
then the large ones 3) V aried form s have been undertaken for different typesof SOEs

Positive results from SOE reforms are reflected in the follow ing agpects Economic
efficiency has been mproved; fiscal situations have been mproved and economic stability
strengthened; industrial structures have been upgraded, and internationalization of the
enterprises has been pushed forw ard

Side-effects of SOE reform s include rising unenployment, declining level of living
standards, increased gap between the rich and the poor, and monopoly by a fewvw large
companies (HuangW endeng )

PROSPECTSOFLATN AM ERICAN ECONOM IC SITUAT ION AND
SNO1LATN AM ERICAN RELATIONS

M ore than ten years economic opening and reforms in L atin America has resulted in
better market systems in the region In the medium run L atin American econom ic policies
w ill continue to be dom inated by neoliberalisn, and all the countries in the regionw ill keep
on pursuing high grow th rates At the same time, econom ic integrationw ill proceed further.

How ever, given the huge external debt burden and w eak financial system, the region’s
economy w ill still face uncertainty. Furthemore, social issuesw ill renain an obstacle to its
econom ic development

Sino-L atin American relations have been developing rapidly since the 1980s In the 21st
century China should recognizemore clearly the mportance of the region’s great potentials
By strengthening economic ties between the two sides, China can also contain Tawan’s
“ dollar diplomacy” in Central America and the Caribbean (Zhang X insheng)



