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SNO1LATN AM ERICAN TRADE RELATIONS
AND THEIRRDEVELORM ENT PROSPECTS

W ith the deepening of China’'s reforms and the wider opening of L atin America’'s
market, Sino-L atin American econom ic relations have been developing repidly. In the 1990s
bilateral trade grev steadily, w ith China’s long-standing deficit turning into relative balance
or even a snall surplus China’ smajor trade partners are Brazil, A rgentina, Panama and
Chile A long with bilateral trade, Sino-L atin American cooperation has also been moving
forw ard in other areas like technology, investment and labor contract, anong others

Difficulties still exist inmany ways They includeL atin America’ s frequent practice of
" anti-dumping" tow ards Chinese exports, lack of mutual understanding, poor quality of
China sproducts, and the negative effect of econom ic integration in L atin America

How ever, progectsof Sino-L atin American trade are bright For China, it is mportant
to expand the range of exports to such products as electronics and machinery. China should
alo encourage investment in the L atin American market in natural resources (such as
forestry) and mprove quality of the products and trangportation (W ang Jian)

RECENT SOCAL DEVELORM ENT N LATN AM ERICA

Poverty, alongw ith unemployment, ranains a serious issue in L atin America If not
tackled mm ediately and properly, the issuew ill mpose danger to the stability of the region

Econom ic crisis and high inflation rate of the 1980s asw ell as econom ic restructuring in
the 1990sw ere the evident reasns that can explain theworsening social situations in L atin
America

In the past wo decades there are two major schools of thoughts regarding the social
problem. The neoliberal idea believes that poverty w ill decreasew ith the development of the
economy and poverty and income inequality are the inevitable results of economic grow th
N eostructuralisn, on theother hand, argues that social development should go hand in hand
w ith economic grow th, and the governrment needs to play an increasingly important role in

this regard
In any case, the scial issue inL atin Americaw ill renain because no effective policy is
expected to be undertaken (Su zhenxing)
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