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THE FALUREOFNEO- L BERAL REFORM S
N ARGENT INA

N eo- liberal reforms succeeded in bringing dow n inflation in A rgentina, but it proved that the
reform s had many short- comings 1) The debt crises in the 1980s and 1990sw ere partly created by
financial liberalization 2) Fiscal imbalance became all themore congicuous 3) Reform s in the labor
market did not keep pacew ith reform s in other areas 4) Reform smade incom e inequality worse, and
this situation in turn jeopardized social stability.

TheA rgentine crisisoffers the follow ing implications First, economic reform s should be guided
by a theory that suits national realities Second, it is mportant to manage the public finance w ith
legalmeans Third, the geed of refom s

should be carefully designed and mplanented L ast, but not the least, scial cost from reforms
must be reduced

(Yu ZhenW u Y ing)

BEGNN NGOFBRAZL'SMODERN IZAT ION PROCESS
AND THE SOCIAL TRANSFORMAT ION

M odernization is a process of scial transition from a traditional society to a modern ciety.
Therefore, for any region or a country that has enbarked upon thisprocess, there should be starting
point

Scholars around the world have different view s regarding the definition of a starting point for
modernization in general and in Brazil in this case- study. Inmy view, the staring point for Brazil’s
modernization process should be the 1930s T his conclusion is based on the follow ing facts 1) The
1930 revolution brought the bourgeois to political stage, thus laying the political foundation for the
modernization process in Brazil 2) After the 1930 revolution, there was an emerging force that
supported themodernization efforts in the country. 3) A fter the 1930s the industrial sector started to
play amore mportant role

(zhang B aoyu)
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