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In the 1990s regional integration was moving forward rapidly while economic globalization was developing further. In addition to great progress in Europe and Asia-Pacific, regional integration, including the plan to set up FTAA, is also proceeding notably. However, the United States and Mercosur, led by Brazil, have come up with many disputes regarding such issues as market access, agricultural subsidies, intellectual property rights, etc. So the target date to establish FTAA was missed. At the fourth Summit of the Americas these disputes were not resolved.

