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The United States along with most Latin American nations achieved independence politically from the late 18th century to the early 19th century, but their economic disparities become increasingly wide since then. The ruling class of Latin American nations once attempted to make some political reforms, which were finally proved to be unable to eradicate the problems deeply rooted in the political institution owing to their historical and class limitations. Now it is a pressing issue for those nations to form the modernized leadership and reform outdated and unfavorable political institutions. Only in this way can they make an effective administration of public affairs and attain fruitful results in promoting the national economy and social progress.

