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Petroleum has occupied a position of strategic importance in the national economy of all nations around the world since the petroleum crisis broke out in mid-1970s. In recent years, due to constant changing of the world situation and intense fluctuation of petroleum price, the petroleum exporting nations in Latin America are forced to meet considerable challenge in the process of implementing the security strategy for petroleum export. Aimed at overcoming the problems in petroleum production and export and achieving sustainable development, they have taken a variety of measures, such as increasing investment and formulating long-term development plans. 

