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Since the current reform process started in Latin America, its industrial structure has witnessed two tendencies: 1) In terms of their shares in GDP, the tertiary industry remains the same, the primary industry increases its importance, and the second industry has declined in this regard. This process is called by many economists as "de-industrialization". 2) Within the manufacturing sector in some of the major countries, technology-intensive industries fail to grow, resource-intensive sectors develop very rapidly, and labor-intensive industries stagnate more or less. 
These changes were caused by the following factors: 1) Swift opening of the domestic market incurred great shocks to the industrial sectors. 2) Importance of the industrial policies in many countries has decreased. 3) Comparative advantage has become the guiding principle for industrial restructuring. 4) Latin American countries have been trying to expand exports.
It seems that Latin American countries have strengthened their competitiveness and raised productivity in the manufacturing sectors. At the same time, more large national enterprises have appeared. However, the industrial sectors have caused large trade deficits, and employment in these sectors also fails to increase. Finally, capacity of technological innovation is still weak.


