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　　On December 22, 2003, researchers at the Institute of Latin American Studies held its annual seminar on Latin American situations in 2003. The following is a summary of the major points of view agreed upon by most participants at the meeting.

　　Latin America’s economic recovery in 2003 was weak because the external conditions were not so favorable. But economic growth in the developed countries as well as in China created strong demand for Latin America’s exports. 

　　The region is now entering a period of recovery and growth. The prospects for 2004 should be better than 2003. This prediction is based on the following possibilities: 1) The world economy in 2004 might grow faster. 2) The more competitive exchange rate adopted by many Latin American countries will promote exports from the region. 3) Fiscal reforms can also add to the recovery. 4) The major countries in the region will probably show better forecast.

　　On the whole, political situations was stable in 2003, though some countries like Venezuela and Bolivia witnessed unrest and instability. Latin America’s political stability is increasingly conditioned by the impact of the reforms, social problems and confrontation among the political forces and parties. Because of political turmoil, Venezuela’s economy suffered heavy losses.

　　The general theme of Latin America’s external relations in 2003 did not change. In other words, the region still lay emphasis on bilateral relations with the United States, regional integration and diversified diplomacy. 

　　Most Latin American countries were against the war in Iraq. As a result, bilateral relations between the U.S. and Latin America was on hard terms after the war broke out. But this disagreement was soon replaced by the efforts to move forward towards the establishment of FTAA. While regional integration among the Latin American countries continued to proceed smoothly, the region was also seeking relations with other parts of the world. Brazil was a notable example in this regard.

