A Comparative Study of Latin America’s Industrial Structure

Compared to East & Southeast Asia, Latin America possesses a quite advanced but less competitive industrial structure. On the one hand, it is featured by high GDP per capita and the comprehensive development. On the other hand, it is faced with low competitiveness and inefficiency of the manufacturing sector. In the region the resource-intensive industry enjoys a dominant position in the manufacturing sector. Its labor-, capital- and technology-intensive industries were obviously lagged behind East & Southeast Asia. Since the 1980s the regional countries have been undergoing an accelerated restructuring of the industrial structure, whose focal point is to rebuild and update their manufacturing sector.
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