PDVSA under the Chavez Government              
PDVSA is a Venezuelan state-owned corporation dominating the oil industry of Venezuela. Under the Chavez government, it was massively restructured and became fully subject to the national development strategy. Now it is committed to serving the interests of the Venezuelan public and has been converted into a booster of the so-called 21st Century Socialism sponsored by Venezuelan President Hugo Chavez. It is widely agreed that PDVSA has a promising prospect thanks to the huge oil and natural gas reserve in Venezuela although it is confronted with challenges from lacking autonomy, investment and qualified personnel.（Zhao Chongyang）
