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Growth of L abor Forces and Employment in L atin America since the 1970s
(pp-23 - 31)
In the 1960s and 1970s, with the development of mport substitution industrialization, the manufacturing
ctor in Latin America absorbed a great anount of labor force In the 1980s, due to the debt crisis and econamic
crisis, generation of employment opportunities deteriorated In the 1990s, neoliberal reforms failed o produce
enough jobs
L atin America has always been auffering from large scale migration from the rural areas  the urban, pushing
urbanization  an extent not canpatiblewith the actual level of the region’ s econamic and cial development At
the same tme, amployment in the infomal sector has exhibited the characteristics of being anti-cyclical
Moreover, econamic opening and growth of trade has blurred the differences in creating jobs in varied sectors
L atin America can offer the following lesons for Chinas 1) Generation of enployment degpends more on the
development model than on econamic growth per s 2) Rapid development of the rural sector can ease the pressure
of rural migration on the urban absomption 3) Bilateral and multilateral trade agreementswith other countries can
contribute to the better use of the dynamic comparative advantage
(Zhang Yong)

N egative mpact of L atin America’ s Financial Criseson Its Social D evelopment
(pp-32- 37)
In Latin America, whenever there is a financial crisis, people’ s living standards tend to decline, real wages
fall, unamployment rate rises and poverty worsens, leading 1o deterioration of all the cial indicators
In Latin America, a financial crisis affected social development in the followving threeways 1) Crisis danp-
ened job creation in both formal and infomal sectors, leading o a decrease of incame for the labors 2) It brought
foward significant changesof the relative prices, causing a negative repercussion on income distribution  3) After
the crisis the government adopted restrictive fiscal policies making it hard o improve the well-beings of the
masss in medical and education areas
(Huang Zhilong)

Social Stratification, Income Ggps and Social Security in Latin America
(pp- 38 - 42)

Faced with the economic crisis of the 1980s and starting from Chile, Latin American countries implemented
wide - scale refoms in the social security systam in the 1990s However, this process of refom has been
accompanied by wocial stratification and income inequality.

China is al® undergoing through a stage of cial security refoms, and it can obtain the following lesons fram
Latin America: 1) Social security refoms should be guided by proper mentality and correct principles (2) Social
welfare expenditure should serve the anti - poverty target and the goverrment must take up regonsibility o satidfy
the basic needs of the people in this regard 3) Barrier o enter the cial security system must be lovered © that
more people can be embraced intb the systen. 4) Social security refoms should follov the changes of the
cioeconamic conditions

(Fang L ianquan)



