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From Stopping Reduction of Sate’ s Shareholding to Theoretical Reflection
YANGBIn
( Inditute of Indugtrial Ecoromics CASS, Beijing 100836, China)

Abdgract :  The author of the paper discussed the shortoomings of various theories regarding the reduction
of gate’ s sharetolding, and exlained why those theories led to urfavorable results contrary to previous
dedgn. The author a0 discused the réform direction of China’ s dock market , and proposed to edablish
date’ s shareholding gabilization fund, in order to prevent excesdve turbulence in sock market smilar to
recent U S Anew ecoromy bubble and corporate scandal s.
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