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Venezuelan President Hugo Chávez keeps seeking an alternative economic model for Latin America and the Caribbean since he came into power in 1999. In 2004, Venezuela joined Cuba to initiate the Bolivarian Alternative for the Americas (its Spanish acronym is ALBA), aiming to be the antithesis to the Free Trade Area of the Americas (FTAA) proposed by the United States. The ALBA regards socialism as the nucleus of the regional integration and rejects the trade liberalization which characterizes the FTAA. As a result of the rising awareness of independence in the region, it has developed into a key factor in creating a new world political-economic order.
(Cao Haijun)
