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English Summary of This Issue

Yi Menghong (Professor of International Economics, Nankai University):
The Mechanism of the European Monetary System—Problems and Prospects: The
main issues discussed in this article are as follows: Market Intervention of
exchange rates and the exchange rate mechanism; the European Currency
‘Unit (ECU), the .present stage of credit mechanism and its prospects; and
the green rates and the Monetary Compensatory Amounts (MCA) concerning
the Common Agricultural Policy (CAP). After analysing these issues in detail,
the author points out that the EMS has been keeping going ahead so far,
although it underwent ups and downs since its birth, It is an unprecedented
scheme and an epoch-making project in the history of international finance,
The evolution will be bound by no means to be easy, nevertheless it is full
of life and vigour,

Dai Bingran: Role of Common Agricultural Policy, its Prcblems and Reforms;

Having given a detailed comprehensive analysis of this most controversial
policy, the author concludes that various difficulties and contradictions will
emerge in the days to come despite of the high price paid in the course of
its implementation, He also points out that with regard to its social, politi-
cal and economic aspects, this policy is indispensable for EEC,
- Zhang Yunling: Reforms and Readjustments of EEC This article deals
with the following issues: reform of EEC policymaking mechenism and agri-
cultural policy, readjustment and development of the European Monetary
System and evolution of Scientific and Technological Community,» While
giving a positive assessment of the reforms and readjustments carried out in
EEC for the past few years, the author also points out the diffculties EEC
has been faced with in the above-mentioned process.

Zhao Zhengqgiang. Reflections on West European Monetary Union: This
author is of the opinion that West European Monetary Union should be a ste-
reoscopic and multi-level type., He also points out that coordination of ex-
tensive and diversified economic policies must be called for if efficiency in
this union is expected. And it will experience a process from low level to
‘high level and partial to overall coordination, The author also puts forward
his own suggestion concerning what kind of alliance West European Mone-
tary Union will develop into,

Qian Nengxin: EEC and the Regional Groups of the Third World, Their
Relationship; This author points out that EEC and the Third World are in-

terdependent in terms of their economic relations, He thinks that their
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cooperation is effective and beneficial, though it is not free from negative
effects, With regard to economic strength and living standards, the gap bet-
ween the two sides has been by no means narrowed, but enlarged,

Qiu Yuanlun: Economy of FRG—Forms of Ownership and Policies Concerned;
This is a systematic research paper., Based on his extensfve study and analy-
sis of numerous references, the author has concluded that there exist 8. forms
of ownership concerning the economy in FRG, He also gives a brief intro-
duction of the basic policies of FRG’s ownership. So this paper serves as an
eye opener for us in the study of the ownership of the advanced capitalist
countries in the West,

Rong Dianxin: Organization and Management of Co-operatives in Italy:
In this well-written survey, the author gives us a comprehensive introdution
of cooperative economy in Italy. This kind of economy is a useful lesson for

us to learn from in the course of the present economic reform.




