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Look at the nature of the macro hedge funds from the financial crisis
ZHANG Yang'"?

1. Institute of Finance and Banking Beijing 100732 2. Chinese Academy of Social Sciences Beijing 100732

Abstract: The free flow of international capital is the breeding ground of the macro hedge funds. Although the specific reasons that leads to
the European currency crisis, Mexico's financial crisis, and the Asian financial crisis are largely different, the common characteristics is that people
intentionally or unintentionally expand the imbalance of the macro-economic fundamentals, gain huge profit by forcing adjustment at the crisis
moment of the financial market. There is nothing wrong with the behavior of the macro hedge funds, as they are profit organizations, the key to the
hedge funds, however, is to avoid serious macroeconomic imbalances.
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