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The Subsistence, Economic Impact and China' s Counter measure of US Dollar Hegemony
XU Sheo-giang
(Schod o Economics, Fudan Univesity, Shanghai 200433, China)

Abdract : The exigence of dollar hegerony is based on its matchless international gatus, and one of the prin-
ciple presuppostions of meintaining dollar s fatusis the international currency cooperation. In practice, dollar
hegenony brings ecoromic advantages to the US, and d exerts negative irnfluences on other countries, in-
cluding currency crigs. The US has suck up for floating exchange rate sysem, which is propitious to dollar
hegenony , uncompromisngly in al previous discussons on the rform of exchange rate sygem. As a reaction
to dollar hegenony and floating exchange rate sysem, the gopropriate reform of RMB exchange rate isto aban-
don the dollar pegging sygem early and adopt the real managed floating exchange rate sysem.
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[ ]

38



