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Michael A. Lebowitz has taught Marxian economics and comparative economic systems for decades at Simon Fraser University in Canada and is an emeritus Professor of Economics. He is engaged in the study of Marxism, methodology and the crisis theory and has written extensively on the theory of a socialist economy. Thanks to his great contributions to theoretical development of the 21st Century Socialism, he currently serves as the adviser of Venezuelan President Hugo Chavez. He argues that the vision of human development is central to Marxism. Karl Marx expected the creation of a society which removes all obstacles to the full development of human beings. According to Lebowitz, the “elementary triangle” of the 21st Century of Socialism includes: (a) social ownership of the means of production, which is a basis for (b) social production organized by workers in order to (c) satisfy communal needs and communal purposes. This particular combination of distribution-production-consumption will pave the way to foster the realization of people’s potential and assure sustainability of socialism.            (Shen Youjia)

