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Development Environment of Petrochemical Industry after Financial Crisis

CHEN Rui-feng, WANG Zhe
(China National Petroleum and Chemical Planning Institute, Beijing 100013, China)

Abstract: Since the financial crisis, the environment faced by petrochemical industry has become more complex. There are several
main external environmental factors which determine the future development of China’s petrochemical industry, including oil supply
and price fluctuations, international economic and trade policies, world’s petrochemical industry development trend, China’s economic
trends, ete. World economy is recovering significantly, Chinese economy will keep growing continually and rapidly, China’s overseas
oil and gas expansion made significant progress, domestic demand of petrochemical products keeps strong, which are the favorable
factors to recent development of China’s petrochemical industry. International oil prices will remain at a high level shock, China’s
dependence on foreign oil has exceed 50% and will continue improving, international trade protectionism is clearly on rise,
petrochemical products from the Middle East have brought tremendous competitive pressure. All the factors above will promote China’s
petrochemical industry entering a new stage of development.
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