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The Brexit’ s Potential Impact on the

Regional Economic Integration in the Western Hemisphere
YANG Zhimin
( Institute of Latin American Studies Chinese Academy of Social Sciences Beijing 100007 China)
Abstract: The “Brexit” vote happened in the U. K. on June 23 2016 surprised the world. It inevitably
causes concerns in the Western Hemisphere due to the special political and economic relationship that the
region has established with the U. K. and the EU. Moreover the main regional integration organizations
like NAFTA the Pacific Alliance and Mercosur have vowed to strengthen its own integration process with
responses to the Brexit. While the “Brexit” is still very much unfolding the regional situation in the
Western Hemisphere is also in the depth of change. Although the possible impact the Brexit may exert on
the region is uncertain the regional blocs in the Western Hemisphere still keep an eye on the development
of the affair.
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Fig.2  Economic growth of Eurozone and the
UK from 2014 to 2017
1 IMF Uncertainty in the Aftermath of the U. K.
Referendum  World Economic Outlook Update July 2016.
. https: //www. imf. org/external/pubs/{t/weo/2016/up-
date /02 /pdf/0716. pdf.
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Fig.3 Economic growth of developed and new developing
entities from 2014 to 2017
1 IMF Uncertainty in the Aftermath of the U. K.
Referendum  World Economic Outlook Update July 2016.
. https: //www. imf. org/external/pubs/ft/weo/2016/up—
date/02 /pdf/0716. pdf.
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Table 1 The US and EU bilateral cargo trade volume (2013 —

2015) and service trade volume (2012 —2014) (US § Billion)

2012 — — 159.4 173.5
2013 199.1 289.4 165.3 182.3
2014 209.3 311.6 190. 4 197.0
2015 248.4 371.2 — —

: European Commission. Countries and regions_
United States.

.. hitp: //ec. europa. eu/trade/policy/countries
— and — regions/countries/united — states/.
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Fig.4 Mutually investment stocks of US and
EU until 2014 (US $ Billion)
. European Commission. Countries and regions_
United States.
.. http: //ec. europa. eu/trade/policy/countries —
and — regions/ countries/united — states/.
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